ATION
2
MARKET
DRI AR
OFFICE OF THE COMMISSIONER
P T Ud Vel BN ARETEE, STAR
CENTRAL GOODS & SERVICE TAX COMMISSIONERATE : UDAIPUR
Central Revenue Building, 142-B, Sector 11, Hiran Magri, Udaipur -313002
Tele, No, 0294-2690000 Fax.No. 0294-2483648

Trade Notice No. 08/2020
Dated: 09.10.2020

Sub:- Recommendations of the 42nd GST Council Meeting held on 05.10.2020 -Reg.

The GST Council, in its 42™ Meeting, held on 05.10.2020 has made the following key
recommendations:

. Enhancement in features of retarn filing: With a view to enhance Ease of Doing Business and
improve the compliance experience, the Coungil has approved the future roadmap for return filing under
GST as a part of which, following have been recommended / decided by the GST Council:

a. Due date of furnishing quarterly GSTR-1 by quarterly taxpayers to be revised to 13th of

the month succeeding the quarter w.e.f, 01.01.2021

b. Auto-population of liability from own GSTR-1 to GSTR-3B for monthly Taxpayers
w.e.f. 01.01.2021

¢. Auto-population of input tax credit from suppliers’ GSTR-1s through the newly
developed facility in FORM GSTR-2B for monthly filers w.e.f. 01.01.2021 and for
quarterly filers w.e.f. 01.04.2021

d. In order to ensure auto population of ITC and liability in GSTR 3B as detailed above,
FORM GSTR 1 would be mandatorily required to be filed before FORM GSTR3B w.e.f.
01.04.2021

. As a further step towards reducing the compliance burden, particularly on the small taxpayers
having aggregate annual turnover < Rs. 5 cr., the Council’s recommendation of allowing filing of
returns on a quarterly basis with monthly payments by such taxpayers (i.e. taxpayers having
aggregate annual turnover < Rs. S er) to be implemented w.e.f. 01.01.2021. Such quarterly taxpayers
would, for the first two months of the quarter, have an option to pay 35% of the net cash tax liability of
the last quarter using an auto generated challan. '

. Revised Requirement of declaring HSN for goods and SAC for services in invoices and in FORM
GSTR-1 w.e.f. 01.04.2021 as under:

a. HSN/SAC at 6 digits for supplies of both goods and services for taxpayers with aggregate
annual turnover above Rs. 5 crores;

b. HSN/SAC at 4 digits for B2B supplies of both goods and services for taxpayers with
aggregate annual turnover upto Rs. 5 crores;

¢. Government to have power to notify 8 digit HSN on notified class of supplies by all
taxpayers.

All the Trade Bodies and Industry Associations/Chambers of Commerce are requested to make
their members aware of the above said decisions of the GST Council including the proposed timelines for
implementation of the same so that they are well prepared by the entry into force of such changes. In case
of any query in this regard, they may approach GST Seva Kendras or raise the same through any other

mean viz. email, telephone etc.
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